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Independent Auditor's Report

To the Members of Celiac Canada / Coeliaque Canada:

Opinion

We have audited the financial statements of Celiac Canada / Coeliaque Canada (the "Organization"), which comprise
the statement of financial position as at December 31, 2023, and the statements of operations, changes in net assets
and cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Organization as at December 31, 2023, and the results of its operations and its cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Organization in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Organization or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization'’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

MNP LLP
Suite 900, 50 Burnhamthorpe Road W, Mississauga ON, L5B 3C2 T: 416.626.6000 F: 416.626.8650

@PRAXIJY MNP.ca

Empowering Business Globally



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Organization to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Mississauga, Ontario Chartered Professional Accountants

May 15, 2024 Licensed Public Accountants

MNP



Celiac Canada / Coeliaque Canada

Statement of Financial Position
As at December 31, 2023

J.A. Campbell

Research
General Fund Reserve Fund Fund 2023 2022
Assets
Current
Cash 56,295 58,947 67,225 182,467 430,512
Investments (Note 3) - 80,028 318,918 398,946 456,171
Accounts receivable 235,145 - - 235,145 38,579
Prepaid expenses 17,484 - - 17,484 16,153
Interfund receivable (payable)
(Note 4) 65,982 - (65,982) - -
374,906 138,975 320,161 834,042 941,415
Capital assets (Note 5) 9,776 - - 9,776 11,554
384,682 138,975 320,161 843,818 952,969
Liabilities
Current
Accounts payable and accrued
liabilities (Note 6) 139,580 - 3,999 143,579 137,844
Deferred revenue - - - - 4,721
Bank loan (Note 7} - - - - 60,000
139,580 - 3,999 143,579 202,565
Commitments (Note 9)
Net Assets
J.A. Campbell Research Fund - - 316,162 316,162 321,709
Reserve Fund - 138,975 - 138,975 136,492
General Fund 245,102 - - 245,102 292,203
245,102 138,975 316,162 700,239 750,404
384,682 138,975 320,161 843,818 952,969

Approved on behalf of the Board
e-Signed by Lizbeth Wall
2024-05-15 15:32:05:05 GMT.

Director

e-Signed by Andrew Kotys

Director

The accompanying notes are an integral part of these financial statements
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Celiac Canada / Coeliague Canada

Statement of Operations
For the year ended December 31, 2023

J.A. Campbell
Research
General Fund Reserve Fund Fund 2023 2022
Revenue
Donations 624,567 - 37,758 662,325 585,005
Sponsorship 198,305 - - 198,305 170,036
Royalties 36,458 - - 36,458 49,112
Other revenue (Note 7) 26,709 2,483 10,293 39,485 12,809
886,039 2,483 48,051 936,573 816,962
Expenses (Note 8)
General and governance 279,511 - 18,093 297,604 218,318
Financial sustainability 275,789 - - 275,789 242,874
Education and awareness 202,117 - - 202,117 178,031
Promotion of evidence-based
solutions 90,810 - - 90,810 105,269
Research programs and award - - 35,505 35,505 11,165
Strengthening standards 74,512 - - 74,512 61,667
Unrecovered sales taxes 10,401 - - 10,401 12,656
933,140 - 53,598 986,738 829,980
Excess (deficiency) of revenue over
expenses (47,101) 2,483 (5,547) (50,165) (13,018)

The accompanying notes are an integral part of these financial statements
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Celiac Canada / Coeliague Canada

Statement of Changes in Net Assets
For the year ended December 31, 2023

J.A. Campbell
Research
General Fund Reserve Fund Fund 2023 2022
Net assets, beginning of year 292,203 136,492 321,709 750,404 763,422
Excess (deficiency) of revenue over
expenses (47,101) 2,483 (5,547) (50,165) (13,018)
Net assets, end of year 245,102 138,975 316,162 700,239 750,404

The accompanying notes are an integral part of these financial statements
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Celiac Canada / Coeliague Canada

Statement of Cash Flows
For the year ended December 31, 2023

2023 2022
Cash provided by (used for) the following activities
Operating
Excess (deficiency) of revenue over expenses (50,165) (13,018)
Amortization 4,079 4,202
(46,086) (8,816)
Changes in working capital accounts
Accounts receivable (196,566) (7,572)
Prepaid expenses (1,331) (10,698)
Accounts payable and accrued liabilities 5,733 39,631
Deferred revenue (4,721) (19,484)
(242,971) (6,939)
Financing
Repayment of bank loan (60,000) -
Investing
Purchase of capital assets (2,299) (10,626)
Purchase of investments (458,430) (449,853)
Proceeds on disposal of investments 515,655 307,884
54,926 (152,595)
Decrease in cash (248,045) (159,534)
Cash, beginning of year 430,512 590,046
Cash, end of year 182,467 430,512

The accompanying notes are an integral part of these financial statements
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Celiac Canada / Coeliague Canada

Notes to the Financial Statements
For the year ended December 31, 2023

Nature of operations

Celiac Canada / Coeliaque Canada (the “Organization”) is incorporated under the laws of Canada through letters patent
without share of capital. It is a registered charitable organization and, as such, is exempt from taxes under the Income Tax
Act. The Organization is dedicated to improving diagnosis and quality of life for all Canadians adversely affected by gluten.

Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations ("ASPNOQO") set out in Part Ill of the CPA Canada Handbook - Accounting, as issued by the Accounting
Standards Board in Canada, which are part of Canadian generally accepted accounting principles, and include the following
significant accounting policies:

Fund accounting
The Organization follows the restricted fund method of accounting for contributions, and reports using fund accounting.

The General Fund reports the Organization’s revenue and expenses related to program delivery and administrative
activities.

The Reserve Fund was established by the Board to provide protection from the financial impact of unexpected events and
expenditures or interruption of operations.

The J.A. Campbell Research Fund was established in honour of Dr. J. Alexander Campbell from all research funds received
since 1987, to report the Organization’s fund restricted contributions and research expenditures.

Revenue recognition

The Organization uses the restricted fund method of accounting for contributions. Restricted contributions related to
research are recognized as revenue of the J.A. Campbell Research Fund in the year in which the related expenses are
incurred. All other restricted contributions are recognized as revenue of the General Fund because there is not an
appropriate restricted fund using the deferral method.

Unrestricted contributions are recognized as revenue of the General Fund in the year received or receivable if the amount to
be received can be reasonably estimated and collection is reasonably assured.

Sponsorship revenue is recognized as revenue in the General Fund when earned through delivery of the service
Royalties and other revenue are recognized as revenue of the General Fund when earned.
Contributed materials and services

Contributions of materials and services are recognized both as contributions and expenses in the statement of operations
when a fair value can be reasonably estimated and when the materials and services are used in the normal course of the
Organization's operations and would otherwise have been purchased.

The Organization receives the contribution of time and services provided by volunteers. Due to the difficulty in estimating a
fair value, these contributions are not recognized in the financial statements.

Allocation of expenses

The Organization engages in raising awareness to increase diagnosis rates and access to safe gluten-free food, invests in
research to improve standard of care, provides programming and services to improve quality of life for people with celiac
disease and gluten disorders. The Organization engages in fundraising activities and collaborative partnerships to support
its charitable purposes. The costs of each activity include salaries and benefits, supplies and other expenses directly related
to the activity. The Organization also incur a number of general and administrative expenses that are common to the
administration of the Organization and each of the functions.

The Organization records salaries and benefits expenses to programs and administration based on its best estimate of time
directed by staff during the year. Other administrative and general support expenses are not allocated to programs.




Celiac Canada / Coeliague Canada

Notes to the Financial Statements
For the year ended December 31, 2023

Significant accounting policies (Continued from previous page)

Capital assets

Purchased capital assets are recorded at cost. Amortization is provided using the straight-line method at rates intended to
amortize the cost of assets over their estimated useful lives.

Method Years
Computer equipment straight-line 3 years
Furniture and fixtures straight-line 8 years

Financial instruments

The Organization recognizes financial instruments when the Organization becomes party to the contractual provisions of the
financial instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value.

At initial recognition, the Organization may irrevocably elect to subsequently measure any arm’s length financial instrument
at fair value. The Organization has not made such an election during the year.

The Organization subsequently measures investments in equity instruments quoted in an active market at fair value. All
other financial assets and liabilities are subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in excess (deficiency) of revenues over
expenses. Conversely, transaction costs and financing fees are added to the carrying amount for those financial
instruments subsequently measured at cost or amortized cost.

Financial asset impairment

The Organization assesses impairment of all its financial assets measured at cost or amortized cost. The Organization
groups assets for impairment testing when available information is not sufficient to permit identification of each individually
impaired financial asset in the group; there are numerous assets affected by the same factors; no asset is individually
significant. Management considers whether the issuer is having significant financial difficulty; whether there has been a
breach in contract, such as a default or delinquency in interest or principal payments, in determining whether objective
evidence of impairment exists. When there is an indication of impairment, the Organization determines whether it has
resulted in a significant adverse change in the expected timing or amount of future cash flows during the year.

With the exception of related party debt instruments and related party equity instruments initially measured at cost, the
Organization reduces the carrying amount of any impaired financial assets to the highest of: the present value of cash flows
expected to be generated.

Any impairment, which is not considered temporary, is included in current year excess (deficiency) of revenues over
expenses.

The Organization reverses impairment losses on financial assets when there is a decrease in impairment and the decrease
can be objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is
recognized in excess (deficiency) of revenues over expenses in the year the reversal occurs.

Measurement uncertainty (use of estimates)

The preparation of financial statements in conformity with Canadian ASPNO requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the financial statements, and the reported amounts of revenues and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives of capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in
excess of revenues over expenses in the years in which they become known.
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Celiac Canada / Coeliague Canada

Notes to the Financial Statements

For the year ended December 31, 2023

Investments
2023 2022
GIC, 1.50%, matured April 7, 2023 - 101,105
GIC, 2.35%, matured April 7, 2023 - 218,574
GIC, 1.50%, matured April 7, 2023 - 136,492
GIC, 4%, cashable, maturing May 15, 2024 398,946 -
398,946 456,171

Interfund transfers

During the year, the Organization transferred $Nil (2022 - $7,400) from the General Fund to the J.A Campbell Research

Fund).

Interfund balances receivable (payable) are unsecured, non-interest bearing, and have no set terms of repayment.

Capital assets

2023 2022
Accumulated Net book Net book
Cost amortization value value
Computer equipment 62,089 53,293 8,796 10,256
Furniture and fixtures 8,168 7,188 980 1,298
70,257 60,481 9,776 11,554

Accounts payable and accrued liabilities
2023 2022
Trade payables and accrued liabilities 121,963 74,517
Government remittances due 17,616 56,407
J.A. Campbell research fund holdback 4,000 6,920
143,579 137,844

The Organization holds a corporate credit card with a maximum limit of $5,000. Included in trade payables is a balance due

on the credit card of $4,839 (2022 - $1,996).

Bank loan

The opening bank loan balance of $60,000 was non-interest bearing and received under the federal government's Canada
Emergency Business Account (CEBA) program. Under the terms of the loan, the Organization repaid $40,000 during the

year and recognized the forgiven balance of $20,000 as other revenue.




Celiac Canada / Coeliague Canada

Notes to the Financial Statements
For the year ended December 31, 2023

10.

Salaries and benefits

Salaries and benefits expenses of $474,128 (2022 — $404,322) included in programs and administration have been
attributed as follows:

2023 2022
Promotion of evidence-based solutions 70,022 88,697
General and governance 52,630 36,641
Education and awareness 137,136 61,116
J.A. Campbell research general and governance 17,495 35,094
J.A. Campbell research programs and award 18,666 -
Financial sustainability 110,013 126,739
Strengthening standards 68,166 56,035
474,128 404,322

Commitments

The Organization has entered into various lease agreements with estimated minimum annual payments as follows:

2024 10,253

Financial instruments

The Organization, as part of its operations, carries a number of financial instruments. It is management's opinion that the
Organization is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial
instruments except as otherwise disclosed.

Credit Risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The Organization is subject to
credit risk with respect to its accounts receivable, cash and term deposits. There has been no history of significant
impairments and management considers there to be a low exposure to the credit risk.

There is a concentration of the credit risk, whereby three debtors represents 60% (2022 - five represent 72%) of the total
accounts receivable balance at year end. Additionally, cash and investments primarily represent amounts on deposit with
one financial institution. This concentration of credit risk is managed by depositing with a national federally-regulated bank.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. Changes in market interest rates may have an effect on the cash flows associated with some financial assets and
liabilities, known as cash flow risk, and on the fair value of other financial assets or liabilities, known as price risk.

The Organization invests in fixed rate term deposits and carries them at amortized cost to minimize the exposure to interest
rate risk.




